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NIFTY SNAP

P The Nifty closed at 6101.50.Nifty future (Oct.) closed at 6135.15i.e. at a premium of 33.65 points vs. 25.70 points
and shredded -921550 shares in open interest.

P The Nifty future (Nov.) closed at 6158.95 i.e. at a premium of 57.45 points vs. 50.75 points and added 502500
sharesin open interest.

P Thecostofcarryisat +28.75% vs. +19.60%.

P Interpretation: The Nifty future prices ended in the greed terrain along with an overall shredding of open interest
and increase in the cost of carry, this is an indication short covering in the markets.

P The Historical Volatility of Nifty future is at 21.99% vs. 20.29% and the India Volatility Index (VIX) is at vs. 22.19%
vs. 23.80%.
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p Onthe call options front we have seen shredding of open interest at strike price of 6000 and 6100.

) Onthe put options front we have seen addition of open interest in today's trading session at strike price of 6100 and

5900.

p Ol Concentration Chart Interpretation: From the Ol Chart we can see that in October Series addition of open

interest on the calls front is seen at strike price of 6200-6300 indicating it as Resistance zone on the upside whereas
on the put options front we can see maximum addition of open interest is still existent at strike price of 6000-5900
indicating it as good support zone on the downside.

OPEN INTEREST STATISTICS

Open Interest Gainers Open Interest Losers

VIJAYABANK 17984000 1488000 SUZLON 67472000 -13956000
CHAMBLFERT 18416000 864000 GTLINFRA 39160000 -13384000
FORTIS 6110000 754000 UNITECH 60796000 -4728000
SYNDIBANK 7376000 656000 ISPATIND 91278000 -3773000
CIPLA 5620000 613000 CAIRN 9160000 -3218000

TRADE STATISTICS

No. of Contracts

687188 841149 3223483 163226 4915046

Turnover (Rs. Crs)* 19882.55 27560.27 98258.55 5613.29 151314.66

* Notional turnover in case of options.
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DAILY ANALYSIS

ACC
Daily Pivots
Stock R2 R1 PP S1 S2
ACC 1032.05 1006.25 973.2 947 .4 914.35

TECHNICAL PICTURE

Figure: 1 : Daily Nifty50 Graph

TECHNICAL OVERVIEW

AS WE HAVE ALREADY MENTIONED ABOUT THE STOCK THAT IT IS RESISTANCE SUPPORT
CURRENTLY FACING CONSOLIDATION PHASE, IT NOW FACES SUPPORT

AT 950, CROSSING OF WHICH MAY TAKE DOWN THE STOCK TILL THE 1050 950
LEVELS OF 900 IN SHORT TERM.
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DAILY ANALYSIS AMBUJA CEMENT

Daily Pivots

Stock R2 R1 PP S1 S2
AMBUJACEM 149.9 146.1 140.2 1364 1305

TECHNICAL PICTURE

Figure: 1 : Daily Nifty50 Graph

TECHNICAL OVERVIEW

ONE COULD GO FOR BUYING ON DIPS IN THIS STOCK UNTILL IT RESISTANCE SUPPORT
CROSSES 133 IN DOWNSIDE. IT FACES RESISTENCE AT 147, CROSSING

OF WHICH MAY TAKE UP THE STOCK TILL THE LEVELS OF 155-160 IN 147 133
NEAR RUN.
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DAILY ANALYSIS

Daily Pivots

Stock R2 R1 PP S1

AXISBANK 1546.43 1526.37 1493.18 1473.12

TECHNICAL PICTURE

DAILY REPORT

22nd Oct, 2010

AXIS BANK

S2
1439.93

Figure: 1 : Daily Nifty50 Graph

TECHNICAL OVERVIEW

AS WE HAVE ALREADY MENTIONED ABOUT THE STOCK THAT THE
OVERALL TREND OF THIS STOCK IS BULLISH. BUT IT MAY FACE A SHORT
TERM CONSOLIDATION. IT NOW FACES SUPPORT AT 1450, CROSSING
OF WHICH MAY BRING SOME MORE SELLING PRESSURE ON THE
STOCK. WHILE IT FACES RESISTENCE AT 1550.

RESISTANCE SUPPORT

1550 1445
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BAJAJ AUTO
Daily Pivots
Stock R2 R1 PP S1 S2
BAJAJ AUTO 1518.3 1504.25 1493.85 1479.8 1469.4

TECHNICAL PICTURE

Figure: 1 : Daily Nifty50 Graph

TECHNICAL OVERVIEW

THE STOCK IS MOVING WITH NEGATIVE BIASNESS FROM MANY
TRADING SESSIONS, IT FACES SUPPORT AT 1460, CROSSING OF WHICH
MAY BRING SOME MORE DOWNWARD MOVEMENT IN THE STOCK.
ONE COULD GO FOR SELL ONRISE IN THE STOCK.

RESISTANCE SUPPORT

1575 1460
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BHEL
Daily Pivots
Stock R2 R1 PP S1 S2
BHEL 2591.8 2566.6 2530.8 2505.6 2469.8

TECHNICAL PICTURE

Figure: 1 : Daily Nifty50 Graph

TECHNICAL OVERVIEW

THE STOCK IS MOVING WITH NEGATIVE BISANESS FROM MANY
TRADING SESSIONS, IT FACES SUPPORT AT 2485, CROSSING OF WHICH
MAY BRING SOME MORE SOUTHWARD MOVEMENT IN THE STOCK.
ONE COULD GO FOR SELL ONRISE IN THE STOCK.

RESISTANCE SUPPORT

2620 2485

www.capitalvia.com | 10



DAILY REPORT
Caprtal\/ia

22nd Oct, 2010

DAILY ANALYSIS

BPCL
Daily Pivots
Stock R2 R1 PP S1 S2
BPCL 734.05 727.5 719.25 712.7 704.45

TECHNICAL PICTURE

Figure: 1 : Daily Nifty50 Graph

TECHNICAL OVERVIEW

THE STOCK CONSOLIDATED TODAY AS WELL: CURRENTLY ITISFACING RESISTANCE SUPPORT
A CORRECTION PHASE AND IS EXPECTED TO MOVE TILL THE LEVELS OF
670 IN NEAR RUN. SO ONE MAY GO FOR SELL ON RISE UNTILL IT 765 670

CROSSES 765 IN UPSIDE.
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DAILY ANALYSIS BHARTI AIRTEL

Daily Pivots
Stock R2 R1 PP S1 S2
BHARTIARTL 348.2 342.65 333.05 3275 3179

TECHNICAL PICTURE

Figure: 1 : Daily Nifty50 Graph

TECHNICAL OVERVIEW

THE STOCK HAS TAKEN A GOOD SUPPORT AT 320 TRIED TO RECOVER

RESISTANCE SUPPORT
IN TODAY'S TRADING SESSION. IF IT MAINTAINS TO SUSTAIN ABOVE

335, ONE MAY GO FOR BUYING ON DIP STRATEGY IN THE STOCK. 355 320

www.capitalvia.com | 12



Caprtal\/ia

DAILY ANALYSIS

DAILY REPORT

22nd Oct, 2010

CAIRN INDIA
Daily Pivots
Stock R2 R1 PP S1 S2
CAIRN 341.43 339.37 337.73 335.67 334.03

TECHNICAL PICTURE

Figure: 1 : Daily Nifty50 Graph

TECHNICAL OVERVIEW

THE STOCK IS MOVING IN TIGHT RANGE CURRENTLY, IT NOW FACES
RESISTENCE AT 356, CROSSING OF THIS LEVEL MAY TAKE UP THE
STOCKTILL THE LEVELS OF 365 IN NEAR RUN. WHILE IT FACES SUPPORT
AT 325, CROSSING OF THIS LEVEL MAY TAKE DOWN THE STOCK.

RESISTANCE SUPPORT

356 325
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DAILY ANALYSIS

CIPLA
Daily Pivots
Stock R2 R1 PP S1 S2
CIPLA 356.02 350.63 342.87 337.48 329.72

TECHNICAL PICTURE

Figure: 1 : Daily Nifty50 Graph

TECHNICAL OVERVIEW

THIS STOCK CROSSED ITS RESISTENCE LEVEL AND MADE A HIGH OF

RESISTANCE SUPPORT
348.25, ONE MAY KEEP HOLDING THE LONGS IN THE STOCK AS IT IS

EXPECTED TO FURTHER MOVE TILL THE LEVELS OF 352-355 IN NEAR 345

320
TERM.
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DAILY ANALYSIS

DLF
Daily Pivots
Stock R2 R1 PP S1 S2
DLF 379.62 375.88 369.67 365.93 359.72

TECHNICAL PICTURE

Figure: 1 : Daily Nifty50 Graph

TECHNICAL OVERVIEW

THE STOCK CONSOLIDATED TODAY AFTER A DOWN RALLY RESISTANCE SUPPORT
YESTERDAY. AS WE HAVE ALREADY MENTIONED IN OUR PREVIOUS

REPORTS THAT ONE COULD HOLD THE SHORTS IN THE STOCK AS IT IS 405 350
EXPECTED TO MOVE TILL THE LEVELS OF 350-345 IN NEAR RUN.
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DAILY ANALYSIS DR.REDDY LAB'S

Daily Pivots
Stock R2 R1 PP S1 S2

DR. REDDY LAB’S 1651.32 1633.63 1612.32 1594.63 1573.32

TECHNICAL PICTURE
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Figure: 1 : Daily Nifty50 Graph

TECHNICAL OVERVIEW

DR.REDDY LAB HAS BULLISH TREND. THE STOCK IS FACING RESISTANCE SUPPORT
RESISTANCE AT 1645 AND HAS SHOWN SOME CORRECTION FROM
THERE. THE STOCK HAS CRUCIAL SUPPORT LEVEL OF 1575 ABOVE 1645 1575

WHICH IF THE STOCK PRICE SUSTAINED THEN UPSIDE MOMENTS MAY
CONTINUE IN THE COMING TIME.
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DAILY ANALYSIS

Daily Pivots
Stock R2 R1 PP S1
GAIL 508.82 505.33 500.52 497.03

TECHNICAL PICTURE

| L5: 500185 NET: 5,80 Gail India HSE

Figure: 1 : Daily Nifty50 Graph

TECHNICAL OVERVIEW

GAIL INDIA HAS BULLISH TREND. THE STOCK IS FACING RESISTANCE AT
521 AND HAS SHOWN SOME CORRECTION FROM THERE. THE STOCK
HAS CRUCIAL SUPPORT LEVEL OF 488 ABOVE WHICH IF THE STOCK
PRICE SUSTAINED THEN UPSIDE MOMENTS MAY CONTINUE IN THE
COMING TIME.

DAILY REPORT

22nd Oct, 2010

GAIL INDIA
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RESISTANCE SUPPORT

521 488

www.capitalvia.com | 16



DAILY REPORT
Caprtal\Jia

22nd Oct, 2010

DAILY ANALYSIS

HCL
Daily Pivots
Stock R2 R1 PP S1 S2
HCLTECH 432.6 428.1 424 3 4198 416

TECHNICAL PICTURE

HCTH) L5: 423.60 WET:-150 HCL Technoiogies HSE
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Figure: 1 : Daily Nifty50 Graph

TECHNICAL OVERVIEW

HCL HAS LONG TERM BULLISH TREND. THE STOCK ISNOW TRADING IN

RESISTANCE SUPPORT
THE SIDEWAYS TREND. THE STOCK HAS CRUCIAL SUPPORT LEVEL OF

419 BELOW WHICH IF THE STOCK PRICE SUSTAINED THEN SOME 445 419
MORE CORRECTION CAN BE SEEN THERE IN THE STOCK PRICE.
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DAILY ANALYSIS HDFC BANK

Daily Pivots
Stock R2 R1 PP S1 S2
HDFCBANK 2410.33 2387.72 2352.18 2329.57 2294.03

TECHNICAL PICTURE
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Figure: 1 : Daily Nifty50 Graph

TECHNICAL OVERVIEW

HDFC BANK MADE HIGH OF 2540 AND SINCE THEN TRADING WITH RESISTANCE SUPPORT
THE NEGATIVE SENTIMENTS. THE STOCK PRICE RALLIED FROM THE

SUPPORT LEVEL OF 2300 AND ABOVE THE LEVEL OF 2420 IT MAY 2420 2300
FURTHER CONTINUES THE UPTREND. IF CONTINUES TO SUSTAIN

BELOW THE LEVEL OF 2420 MAY CONTINUES THE BEARISH TREND IN
THE COMING TIME.
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DAILY ANALYSIS HDFC
Daily Pivots
Stock R2 R1 PP S1 S2
HDFC 718.62 711.68 701.97 695.03 685.32

TECHNICAL PICTURE
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Figure: 1 : Daily Nifty50 Graph

TECHNICAL OVERVIEW

HOUSING DEVELOPMENT FINANCE IS IN CONSOLIDATION STATE. THE RESISTANCE SUPPORT
STOCK PRICE HAS RALLIED FROM THE SUPPORT LEVEL OF 675 AND

ABOVE THE IMMEDIATE RESISTANCE OF 720 SOME MORE UPSIDE CAN 720 675

BE THERE.
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DAILY ANALYSIS HERO HONDA

Daily Pivots
Stock R2 R1 PP S1 S2
HEROHONDA 1870.55 1861.6 1851.05 18421 1831.55

TECHNICAL PICTURE
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Figure: 1 : Daily Nifty50 Graph

TECHNICAL OVERVIEW

HERO HONDA IS IN CONSOLIDATION STATE. THE STOCK HAS CRUCIAL RESISTANCE SUPPORT
SUPPORT LEVEL OF 1780 ABOVE WHICH IF THE STOCK PRICE

SUSTAINED THEN UPSIDE MOMENTS MAY CONTINUES IN THE 1875 1780
COMING TIME. THE STOCK HAS IMMEDIATE REISISTANCE LEVEL OF
1875.
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DAILY ANALYSIS

Daily Pivots
Stock R2 R1 PP S1 S2
HINDALCO 221.82 217.58 210.67 206.43 199.52

TECHNICAL PICTURE
Figure: 1 : Daily Nifty50 Graph

TECHNICAL OVERVIEW

HINDALCO HAS BULLISH TREND. THE STOCK HAS SHOWN SOME RESISTANCE SUPPORT

CORRECTION IN THE LAST FEW DAYS. THE STOCK HAS CRUCIAL

SUPPORT LEVEL OF 198 ABOVE WHICH IF IT SUSTAINS THEN THE 215 198

UPSIDE MOMENTS MAY CONTINUE IN THE COMING TIME.
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